NEWS RELEASE

CALIFORNIA STATE TREASURER PHILIP ANGELIDES

FOR IMMEDIATE RELEASE
March 23, 2001

TREASURER NAMES DIRECTOR OF EDUCATION
FACILITIES FINANCE AUTHORITY

SACRAMENTO, CA - State Treasurer Philip Angelides announced the recent appointment of
Roberta Economidis as Executive Director of the California Education Facilities Authority
(CEFA).

Ms. Economidis has served as Deputy District Attorney for the County of Santa Clara since
1996. She has a law degree from Santa Clara University School of Law, and graduated from
Mills College with a degree in Political, Legal and Economic Analysis.

CEFA issues revenue bonds to assist accredited post-secondary private institutions in the
expansion and construction of educational facilities through lower-cost financing. The authority
also administers low-interest student loan programs.

Ms. Economidis began her appointment on March 19, 2001.
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